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GHFLQ«P®HW[SRVLWL\VR &V QLPDWGERDWUWSRXUURBWV
O HVS«URQV VRXWHQLU HW SURORQJHU OHV DSSUHQ

/HVLQVF UL SIK[RBW L WLR\QUMD GLVSHQBREIRHLY HQVHBEHWH
RSWLBBNXH LORXWRXYQ Y H U ORBR/QILUP D LREFU LYSWOR Q
FRXUULHU U«FDSLWXODWLI SDU «FROH
'"HVPRGLILFDSHHORYQMQW HUN FQIBUIBE UREO 2B HBL VSR QLEH WD L
FRPSDJQLHV RX GH PRELOLW«

IRXN«VLWEDAWRFKRL[RXY DUUSYWIDLNMB N «OHFS\DLRMR V
SURSRVLWRRY\HQ B X WLLGHHHQN - WHR XYRXYERXWHFRQWDF
DILTX H) R XWR X¥U « VH Q \@LIRQWH € B & H R MHAWYW H QDGRAHW U H
GLUHFWHPHQW ¢ O «FROH

JRUPXODLUH G LQVFULSWLRQ

OHUBLH « VHUNRMS HF W XRQ A X H PYH.@WR U P X OB UHQ HH 19D H

UHQYR\PDWDLOQQHFKULVWLQH FKDU O HQO#E £ SRWEQW
QRWHNUHDOLVRHIURVDQG 5XH%BUYDXIRXH®B«SRVDQ
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'RVVLHUVY G DFFRPSDJQHPHQW
ID SOXSDGMVFRPSDIQLHMIUDPP MW U ««GHVGRVVLH
G DFFRPSDJQHPHQW -OV VHURQW IRXUQLYV VXU GHPL

- QIRUPDWLRQV SUDWLTXHYV

7DULI

&RQFHUW VSHFWDFOH SDU «0O2YH
&LQ«PD &RQI«UHQFH SDU «0O2YH

/ILHX GH VSHFWDFOH
6DOOH ODWKLHX GH *HHU

ILHX G H[SRVLWLRQ
ODLVRQ /HIJURYV

&RQWDFW
&HQWUH FXOWXUHO GH 'XUEX\ $QQH &KULVWLQH &K
DOQHFKULVWLQH FKDUOLHU#FFGXUEX\ EH
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(@ D &M P LV GV SIHGV GDQV DX 3RXU XL FHW® SUHP BEWH IRV 3GQIHD RX
SGRQIHD SDUV:

/ D SIVAQH XQ P RQGH ¢ SDUNVDYHE VHV 3 JBNV VHV SHXW HWWHV GeFRXYHUMY ' HV 3 JBNV
SRXU VDXWU SDUGHWXV ' HV SHXW/ ¢ DIILRQMU DYHF WP IGW HW DXGDFH ' HV
GFRXYHUMV ¢ HP EUDWHU DYHF 1 U«QuMH SRXU LQYHQWAU HWRUHU VRXWV VRUMY GH NAX]
MVTX ¢ FH TXH @ GERUEH HWTXH QP DIIQDILH VHP ED® 8 QH DYHQMUH LQ«GIWM SRXU
F<@EUHUGBN SUHP 12 LHVIRLY VRXNRXUY SOXV KHXUHXVHY TXDQG HBN VROASDUAN «HV

" DMULEXVIRQ
$YHF / RXIMH -DFRE HWY/DSWAM 0 RXOUN ' H ' DQHD * IOHLR * D- VBQH 5 HILQWMU HW
&DP LGB 6DQMMUH 0 IVH HQ VPR QHL ' DQIHD * LOHYLR HW&DP LGB 6DQWMUH ORI RIIL
0 DUH 1 R- @+ «ELDQW

3IWHV S«GDIRILTXHV

3RXUHX[ SEQIHU FHVWWDQRKIUXQ FDS FHVAKQH P DQ2 UH GDSSUYRMHUGN SHXW/ GH
WMMUGBN @ WV GH VH G«FRXYUUVRLP —P H

, WDYHY @ P «VBSKRUH GH @ SIVAQH / H SRQIHRQ H S&WH ®1 We P H GX SDADIH &HOL
HOWH GHQ DOFH HWDXVRQRP IH ( QAH @ UHWIQXH HAGXDQ ( QAH @ UDDY HWD U-YHUH
&DUSERQUHU FH QHVASDV VHXBP HOAP HWMH @ WM VRXV DX & HARVHU H S«UP HOWU

HAWDSSUHQGUH ¢ VH | DILH FRQI IDQRH
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8 Q EHDX GIP DQFKH

8 QKRP P H XQHGDP H XQ S@Q GHDX SHX | UTXHQA

A RQ HWEIHQ 0 DLV TXHORFHWEL TXLUHI RWH GH VXUSUVHY DTXDWT XHY WULHWHY HW
FOP DA XHV"

m( QEDU'XH} HWAXQ SHWAP RP HOWT XLI WM HQWH OXXP RXUHWD SR«MH 8 Q P HWDJH
GH ERQKHXUMP S®I TXL QRXV HP EDUN'XH GDQV XQ SDWDAY R» FAKDTXH m SHWWLYDQW}
WRXYH SOFH ¢ VD P HVXWH

&H VSHRABF®! SIRSRVH XQ UHIDUG DWMQGLL VXU GKXP DQW ¢ WDYHY XQH SURSRVMRQ
@J2H KXP RUMIXH EXUBNTXH YRILH DEVXWGH /H WRXWGDQV XQH VF«QRIWSKIH
FREUH HARUI LQD®! TXL« YRTXH B SHANM«aWH GH SDSLHU

3U[ GH®O LQMAH GH @ QIDQRH DX[ 5 HQFRQWHV 7K«a\WH -HXQH 3XETE

" DMUEXVIRQ
< FUVMUH HAWP MH HQ VP QH 9« RQITXH ' XP RQW._ -HX 9D@UH -R\HX[  9LOPHQWS DRXOV
$UDDXG / KRXW _&UDARQ «FDILDIHY ~ $UODXG / KRXW _ 0 XVTXH RUJIQD®! 2 QMHU
7KRP DV

3DV S«GDIRILTXHV

¢ /D EHQYH@MOQH

¢ /HWSSRUA @ QDVXWH
e /HSOMUMP S

¢/ RXYHUMXWH GHVSUW

/ D FRP SDUQIH P HWE GIVSRVMMRQ GHV HQVHI QDQW XQ GRWIHU S«GDIRIITXH WG]« SDU
GXU/ VRIQV GDQV BITXHORQWSLRSRVKHV SOMEHXUY SIMMV GH Ul Bf LRQ DIQULTX XQH VUH
GLG«HV G DMTHY/ FDWYV ¢ UDD/HUDYHE YRV «@ YHV
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$UDDXG' HP X\ QFN QRXV SUWVHQM XQ SLRIWDP P H GDQIP DMRQ FRP SRVk« GHWRLY FRXUV
P «WDIHV / $LIGI HAGI 5 RMBW3DXODGRXO 0 RIQHDX[ 5«P L' XUQ HW D 3UQAHWH HW
® SRMIQRO 3DVAD®! + HFTXHWHWSLODXG ' HP X\QFN  &KDFXQ GH AV IlP V ¢ \D
P DQR2 WH F«®EWH @ EHDXW GH @ QDWUH @ CEHUIX HAQP SRUBQRH GRXYUUVHV DIGN WO

XQRIMHDX SRXUVXLYUH VRQ FKHP LOHP HQWSHURQQHO

$YHF /D 3UQFHWH HW® S5RWIQRO ®f SOV B®Q GHV WRY FRXUN P «WDIHV GV
UDD/DWXW/ QRXV LOYIWIOWE G FRXYUU QKMRILH GH &HUMH  VXURP P «H 3UQRHWH SDU
VHV SDUHQW  XQH 1LGBMWH VXU B SRIQAGH 1-WIU VHV VHSWDQV HWTXL UnYH GH SRUHU
P RQGH 6RQ TXRWGEHQ HAWMI WP « SDU®N BIERQV GH P XMTXH HWGDUMQW«HY SDUVD
PDPDQ , WDOYHY @ SHOMWH FH®I AL OLRXYUH XQH SHWM |HQ-WH VXU G WUHXU FDU
3UQFHWH QD SDV ® GIRWGH TXIWAU @ GHP HXWH IDP DB 6RQ SAWH  LQTXIHWHW
SIRWPMXU @ JDUGH SUFHXVHP HOWHQHP «H GH SHXU TXXQ P DBHXU QH (XL DULYH
0 DIV @ FXURVMW GH @ SHWM LG HWSOXV IRUM  DYIGH GH G«FRXYHUMV H@I EW/ABI
GHOYIH GH | LDQRKLUGN @ WV TXLOXLVRQAP SR\HV

/ D 3UQAHVWH HWBI 5 RWLI QROWDRRQM XOQH KMRILH SR«WIXH RWMVXH® EHUR«H SDU @
P XVMEDQY GV UP HY GX FKDQWGHY RIMDX[ HWGHV IOWKP HOW GH P XMTXH &H II®

QRXV SBQUIH GDQV XQ XQLYHW FRBU« HWGRX[ HAQRXV LOAW ¢ Ud @FKIUVXUBN TXHMRQV
GH CEHUY  GH UHVSHPWGH @ QDWLH HWG RXYHUMUH VXU®! P RQGH TXLQRXV HQWRXUH

' MMEXWRQ O RIHQ P «WDUH GDQP DMRQ GH /XA 1D\ . PIQ _ _ 3DV
GRWIQH 5R\DXP H8 QL



3V S«GDIRILTXHV
/ HV DPRYIWY S«GDIRILTXHV SURSRV«HV GDQV B GRWIHUG( RDQ / DUIH VXU 7DEGDX 1 RIU
VROWARQEXHV SRXUGHV «®YHVGH ¢ DQV ( @N GIXURI I ULRQAWKQH RFFDVIRQ GD@UC @
LHOFRQAH GH @ QDWILH G« YHEBU BXUVHMELDA P XVEDB! FDUAME XH HAGH | DYRUMHU
BV «FKDQIHV DXVRXU GH YDBIXW HWHOMHBN FRP P H @ FXURVW MXWRQRP IH @
FRQIIDOFH HW@ HDMRQ ¢ MXWH (Q SIRBRQIHDQWOXQYHWY GX B  FHV DPRWY

LOYIMRQWDIQWL. BV HQIDQW ¢ «FRXWU REVHUYHU HWURYHU VRXWHQ QRXUMDQWGXU
1P DJLODWRQ HWBXUUHI DUG VXUBI P RQGH
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( Q SDUMQDUDWDYHF B -HXQHWHV P XVIFDBV

&RQVHQX

) LIXUH P DVIXUH GX SD\ VDIH P XVIEDOKDMHQ 5HOHWM ' «MUVIP SRVH FRP P H OXQH GHV
YR ®N SOV FDSWYDQW HADXWHQMT XHY GHV $ QAN ' H VHV GKEXW P RGHVWAV DX VHQ
GHV FKRWDBN G«J@H ¢ VRQ DVFHOMRQ VXUD VR QH IQMQDARQD®! AWM QDWYH GH 3RUN
DX 3UQAH D VX WH IDILH XQH S@FH GH FKRY  QRQ VHX®P HQWHQ + DA P DIV «JDBP HQW
EIHQ DX GH® GHV ILRQW UHV GH OB 3DWRQQ«H GH P XMTXH GHSXLY VRX\WM SHWM

5 HOHWH LOFDUDH QxQHUIIH LQYHQWYH GXQ SHXS®I KIMRILH GXQH FXGXMUH HAWMDP EIMRQ
G XQH DUAKAM LQI OXHQF«<H SDUGN U WP HV HWBN VRQV WDGIMRQQHEY G+ DA VRXNRXL/ SU-W
¢ UHSRXWHUGBN @P WAV GH VD FUKDWNWY

' RWH GXQ HOWRXMDVWP H FRQWIHX[ HWGXQ FKDUMP H LQGQIDE®! HI SURSRVH LA GH
SDU ¢ @ G«FRXYHUM GX SDWP RIQH HW GH K«UMJH GH VRQ “®f TXH®I D
P DBHXUHXVHP HOWGY: IXWULO\ D TXHTIXHV P RY 0 XMTXH FKDQW GDQWHV FROMV HW
MX[ GH P RW FURGN UWP HONVFH VSHAEF®! ¢ GHVAWODMRQ GHV HQIDQW Y« UMZE®
LOYIMMRQ ¢ VH UXQUVRXY HOVHP E®I GDQV @ NRIH HWD ERQQH KXP HXU  $XWKHQAT XH
UMTHOM HWVBBIQMHXVH RXYHUM VXU ®f P RQGH VDQV SRXU DXVBQWVDRULIHU ¢ VRQ
DWEFKHP HOADX] WDGIMRQV 5 HOHWI QH GMAHLD SHIRQQH LQGLLI «UHQW

3WHV S«GDIRILTXHV

9RXVSRXYH H SEWUTXHTXHV DVSHRW GX FRQFHW

o ' «FRXYHUM GH O®! G+ DM/ GH VD FX@XUH HAGH VRQ KIWRILH

o ' «YHRSSHP HQWGH @ FRQI LDQFH HQ VRLHAHQ VRQ FRUSV YID @ GDQWH
o -QWRGXPURQ ¢ @ @QIXH FUR®I KDAMHQQH
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/ H SRUMRQ -DUELQV'  LYHW VDUAEX®! DXVRXUGH @ QDWUH DX 11.0GHV VDMVRQV

2<28 HQ FRADERUMRQ DYHF ' RUQH 9RIMILH D IP DIIQ« XQ SDUFRXW/ R» BN TXDWH
VDIVRQV SUHQQHOWYIH ¢ WDYHWYY BV XYUHV GHV DUAAMY IOYIWHY ) DQQ\ 9%XIGIQ 6DUDK
&KHYHDX HW 9DBIWOH /DI &KDTXH XQIYHW HWP LY HQ OP BWH SDU XQH
VF«QRIWDSKIH VS«ADBP HQASHQV«H SRXUBN HQI DQW

30V TXXQHMP S®I H SRUMRQ -DUEQV" LYHW RIIUH XQH Y« UVBE®I EDDGH DX U WP H GHV
VDMRQV R» QDVWUH HWUKAW MXQHWH VH P ~BIQWSRXU IDILH «F&UH QP DIIQDUH / HV
MXQHV YDMWIXW/ VHLRQW IOV ¢ @H «FRXWAU P DQISX®U HW RHU / HV GeFRW/
WDQVRWP HQWRKDTXH VDIVRQ HQ XQ SDVIIH ¢ GeFRXYUU VBQGY TXH BN GRMUHV
HQUEKIAHQAQP DILQDILH FREFW

8 QH SDUAH GH O SRVMRQ HVNYROWYH HASDUAALSDWYH  FKDTXH HQI DOWSHXW G« SRVHU
VD SURSWIH FKDARQ VHV P RW VHV IRWP HV VHV FRX®BXUW/ FRP P H RQ SOQWM XQH JWDIQH
$X ILOGHV FROQMEXWRQY CQHOVHP E®! VH WDQVRWP H  JIDQGIWHWAH WIQYHQM MIVTX ¢
GHYHQW XQ Y«UVBE®! MUGEQ SDUMI« R» GN LOVSILDARQV LQGIYIGXHMN VH WAHQWHOAH
H®N

DUGIQV" LYHW QH FKHUAKH SDV ¢ GRQQHUVRXWV BV LkSRQVHV P DIV SOMIWE VHP HUGHV
TXHWMRQV 4 XH [ DMXQH JWDIOH TXDQG HBI GRUN' / HV LDAQHY VH SDUBIQAH@N VRXV @

WAULH " $XVBQAGH P \ VA/UHV TXL « YHEBIQAD FXURMW  FXGRYHQWD SDWHORH HAF«@ELHQW
®1 UVSHPAGX YLYDQW

$QIP DURQ 9IMW JIXIGHGHO{ SR_' DQVD P W GHV GIVSRQEIDAN GHV DQP DXL/
9IMWM FRP ELQ«H DYHF @ ELEQRWE TXH SRXUBN «FRON KRW/ %DUYDX]
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., @ VXIWM GXQH JIRWH E-WH 5XG HWWFRQGDP Qx ¢ WIQU FRP SDIQH ¢ 6H® D XQH
JUDQG P 2 UH DFDUsWH

/' H MXQH JDUERQ G«FRXYUH DRV OXKQLYHW MQIX@HU GH @ YIHB DQDURKIMM VRQ FKDW
8 QGHZ RRG D SDWRQ SRXU GV GMWHV DQRQ P HV &HV GHX[ —~WHV VDXYDIHV YRQW
DSSUHQGLH ¢ VDSSUYRIVHU ¢ FRXSV GH JULIHV HAGH WIQGLHWH

3HWM ) DSSH LDFROW QWO DILH FDERWA GXQ MIXQH TXL VH GKEDWSRXU H MU * X
W W ¢ QQMIXH HQ SDWDQWSDU @ V«QRIWDSKIH FH VSHABF®! SDUBI GX LDSSRUM @
OQUXH ¢ @ GMWH DX SDSIHU -OUYe ® FRP P HQWV@SSUHQAADIH GHV P RW HWGHV
«P RWRQV SHXWQRXV VDXYHU TXDQG RQ QH VHWP H SDV FDSDE®! SDV ¢ @ KDXWAXU
TXDQG @ YIH QH QRXV | DIMBDV GH FDGHDX

' DMULEXVIRQ

$YHF 6P RQ: DXWLY 0 MHHQ VPR QH 1 IFROV 7XURQ HWBIQFHQAEDEXY 7THW 1 IFROV
7XURQ $GDSVIMRQ SRXUD VR QH HAGLDP DWWIH  9LOPHQWEDEXY ' HWQV / XAHO RUHO
5«JIH 0 I®QH GH 5XD HW P LIH 6FKRXP DNHU $P «QDIHP HQW VR«QRIWDSKITXHY  -HDQ
/ RX\ MW

3V S«GDIRILTXHV

* X W[ W ¢ QOWIXH HQ SDWDQASDU® VF«QRIWDSKIH 3HWM ) LDSSH SDUBI GX LDSSRUAE
©® OQUXH ¢ @ GMWH DX SDSIHU HWUKYE B FRP P HQAMDSSUHQAADIH GHY P RW HWGHV
«P RWRQV SHXWORXV VDXYHUGH QQFDSDAW ¢ QRXV HVP HUGLI QHV GX YHEH

$QP DARQ HQ FDWH HQ FRIDERWDARQ DYHF B 30QQIQU | DP LIDX® XUKH $P EGYHS$VEO
BRXVUWHIH ¢ FRQILLP H
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" DQVOIFDGHGX ) HWWYDO XUEX\ WP R ( Q SDUMQDUDWDYHF G -HXOQHWHV P XMFDBNV

8 Q TXDWRUC FRUGHV VDFFRP SDIQH VXUV QH GXQ FBZ Q | DQMNT XH TXLYD VRXWP HWH
VHQV GHWXV GHWRXY 0 R DUV HEXW RX HQFRUH 5 DYHOHWVRQ %R@LR BN P XMELHQV
EDDHNKQ @I H U«SHIRLLH FOVMT XH

~ODXWD 1D@X GH QRP EUHXVHV Uk S«WARQV SRXUQH SDV ~WH G\WRELDA« SDUGN SIMWHUHY
GX FRZ Q FHWM IRLY |@QTX« GH VD FRQWHEDWH HWGXQ QXP «LR GH MIX GH FOTXHWA
(QWHP E®I L& QRXV IQYIWIQWXUBN FKHP LQV GH WDYHUMH GH GxSRS«H P XVIFD®! FOWT XH

LRAN HAFROMP SRUDIQH BN QRWV V«J UIHQDQWFRRP P H DXVBQWGH VRXULHV DX SD\V GX
EXUBNTXH HWGH @ SR«MH

' DMALEXVIRQ

4 XDWRU ¢ FRUGHV IRWP « SDU GHV P XVIEHQV GH @ IFKHVAH 5R\ DOGH &KDP EWH GH
© DRQH -HDQ) WGUF 0 RDWG YIRRQ 5HG * MAL YIRRQ . HD &DQND DOR +DQV
9DQGDHB! YIRBRQPH®! H$ QQH 6RSKIH' HILH F&Z Q FOTXHWAY FROWHEDWH

3WHV S«GDIRILTXHV

/ 2 BKHVWH 5R\DOGH FKDP EWH GH : D@RQIH P HW¢ GVSRMMRQ GHV HOWHIQDOW XQ
GRWHU S«GDIRIITXH WG« SDU BXW/ VRIQV GDQV BITXHOVRQWSLRSRV«HY SOMHXUY/
SIMV GH Uk Bf LRQ DXVRXUGHV IQVAKP HQW TXLFRP SRVHQWARUIFKHVAH

9RXVSRXYH H SEWUTXHT XHV DVSHRAW GX FRQFHW
0 XMTXHFOWTXH

“QWKP HQW FRP SRVDQW XQ RUFKHWAH
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$ERW TX HBH WM GH UHWRXYHU VHV SDUHQW $ QQDEH VH UHWRXYH DFAGHOM®MP HQW
VXU®! EDWDX SILDWM GX FDSIMBQH %DUDFXGD DYHE XQ «TXISDIH GH UIHGRXVBE®N P DUQV
DUP «V MVTXDX[ GHQN P DIV D\ DQWXQ JWDYH SLIREGP H 1Y QH \DYHQWSDV @H (@
VHX®! SHXWBIXU DSSUHQGUH HWDIQWL BV DIGHU ¢ WRXYHU B WVRU GH 3KIQHDV . LIDQH O
SOV SUAHX] HWE! SOV FRQYRIW GHV WVRLY GH VRXWAV BV &DUDEHV -QVSLLk GX @MUH DX
WAH «SRQ\ P HGH/ @QRV&DP SRV

' MUEXVIRQ ) I® GDQP DARQ GH $GUEQ * DIAD 9IARUO DBRQUDGR _ 3DV
GRWIQH (VSDUQH

3KV S«GDIRILTXHV

3RXURKDTXH I SWWHAW XQ GRWHUS«GDIRI LT XH WDMIQAGHV GLLI «UHQW W2 P HV GX
1P HMAKDDA& SDUGKTXISH G( ADQ/ DUWH VXU7DEGDX 1 RIWGHV* WIQRX[ GH/ [BJH &HV
GRWHY SIRSRVHQW«JDBP HQWGH P XGASGN DQP DARQV | DAGP HQWUDDDEGN HQ
FOWH

9RXV SRXYH H SRWAUTXHD XHV DVSHAW GX | LB
* 5«AWGDYHQMMUHV
*  &RMERWDWRQ HAHVSUWG « TXISH
e $CDSW GX MHGH/ @QRV&DP SRV
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&ROVAQX

2QMD  DQV YMGDQV XQ TXDUAHUDV« DYHE VD P 2 LH -QIUG XQH DPMEH VDQV HP S&L
HAWWRQ SHWMU LH 7IP  / RIVTX XQH FRXSXUH G«GRPMEW U2 B GIXUMMDARQ SUFDILH
2 @D FRP SIHQG TXH \RXWYDA@ VD P 2H QD SOV BV P R\HQV GH SD\HU G ®\ HU
([ SX®V L& WRXYHQALH XJIH GDQV XQ VTXDW 3 RXU SUVHIYHU QQQRFHOFH GH VRQ 13 LH
2 @D (LI DMARILH TX L&Y RXHQWGEDQV XQ I LB

' HULE WH VRQ DIU IDWXDQW HB! DITRQM VHX®! VHV DQIRMAHY  UHSUVHQWHY SDU GHV

WHP EGP HQW GH WIULH LQYIME®N TX HBI HWMD VHX®! ¢ SHUFHYRIU $FRXH@/ GDQV XQ

VT XDAHQ EDQEHXH 1Y UHERLYHQWD YMWM G XQH DWIMEQWM VRAD®! TXLP HABIXUP 2 UH | DFH

¢ VHV LHVSRQVDEIDAY WL BN FRQGMRQV GH YIH QH VDP «@RUIHQASDV BN HQI DQW VHIRQW
SOV ' DQV BXUQRXYHOHQYILRQQHP HQW?2 @YD GeFRXYUH @ VRAGDUW GDXWHV HQ DQW

TXL P DOU RXWOXLUHGRQQHOAVSRIU

$GDSW GX @WH /D YIH HWXQ Il® GH 0 DIW &DUDQID FH Il P HWHQ OXP [2 LH DYHF

MVMAH OUMIHQAH HQIDQAQH @ IRUAH GHV @HQV 1DP LODX] HWQP SRUBQAH GX UHIDUG

TXHOVRA«W SRUM VXUBN HQJ DQW BN SOV YXQx<LDEGN

' DMUEXVIRQ
)P GDQIP DWRQ G-+ QH-ERUD _ 3D\ VGRWIQH
(VSDIQH ) LDQFH 94HOLTXH &KIM 6XDMAH

3IWHV S«GDIRILTXHV

3RXURKDTXH LB SUMHQW XQ GRWHUS«GDIRJILTXH WDOMIQAGHV GlLI « LHQW W P HV GX
1B HVAKDDA SDUGTXISH G( ALDQ/ DUH VXU7DEGDX 1 RIWGHV* WIQRX[ GH/ BJH &HV
GRWHWY SLRSRVHQW«JDBP HQNGH P XGASGN DQP DARQV | DAGP HOWWDODEGN HQ
FOWH

9RXV SRXYH H SERIWUTXHIXHV DVSHAW GX | LB
e P DIIQDARQ HAQDUDARQ

o 3UFDUW HWQ«J DDAV VRADBN

o $P Mk HVWRIGDUW



'LYHUYV

92 <$* ( $8 &2 (85" (6/-95(6
9IMWMA IXIGH  BIFVIKLH ¢ @ ELEQRVKE TXH

' $7( VHSWP EWH
/48 0 DMVRQ/HIWRV
38%4& 3 3

' 85¢( P LOXWV

$8*( FOWH

3$)  JWDMIW

/ D UECRWE TXH GH %DUDX][ HWIDYIH GH OQFHU XQH QRXYH®MI LQMWDWYH SRXU IDILH
GFRXYUUDX[ «®YHV® P DJLH GH @ GFXUH HAWOXQLYH | DVAQDOWGH QRWH EIEQRWA TXH

&KDTXH DQQ«H XQ P\ F®! Gl « IHQAVHLD ¢ GKRQQHXU &HWHM VDVRQ FH \RQABNV
3 3 TXLDXURQAD FKDQRH GH YLYUH FHWM DYHQUMUH

$X SLRIWDP P H

$QP DARQ GRMWH  GHV KMRILHV FDSWYDQWY WDFRQAHY SDU QRV ELECRW«FDILHV
SDWRQQ«V

9MWM IXIG«H GH @ ELEQRWE TXH  SRXUGKFRXYUUVRXV VHV VHRLHW GX FRIQ GIFMUH FRV
DX[ «VEJ2 UHV UHP STHV GH WVRLYY QMWLDILHV

2 EMIPW
o < YHOBU®! JRVAGH @ GPMUH FKH| BN MXQHV

e ) DYRUHUD GFRXYHUM GH @ ELEQRWE TXH FRP P H @HX GH SOIMUHWGH UHWRXUFHV
*  5HQIRUFHU®G! THQ HOAH GxFRG! HWD ELECRWA TXH



7K«oWUH

[22.41%)25%$17+21(
3U] GH® O LOMAH GH @ &XAXUH 5 HOFRQWHV GX VK« \WH MIXQH SXEQF

6<$1& YHQGHGL RAREWH K K
/48 6DMI0 DWIHX GH* HHU

38%& 6 6 6 6

' 85¢( P LOXWMV

$8* (

3$)

8 QH SWRGXPARQ GH @ &RP SDUQH GHV 0 XVBQW HQ FRMERWDARQ DUMMIXH DYHF
© RRWKIQUJ 0 DFKIQH  &IH 0 DXUR 3DFFDI QHM

' DQV BNV LHIHV GXQ P RQGH HQ G«FRP SRUMRQ XQ FRGPW K\ EUGH \VDQV DSSRUANGH
| RUFH HAWDQV FKH - EUFR®! DYHF FH TXLUHWM GH AMIO/DARQ GH QRXYHDN | RQGDWRQY GH
QRXYH®NV IDERQV G-WH HQWHP E®! GH IDULH IDP 1@ FK XU KXP DQW /HV QHXI
P HP ELHV GH FH SHWASHXS® VRQMBN FKHYIEBN RXYUR LHV GH @ UHFRQWAKPARQ GH FH
P RQGH XQP RQGH HQ ERFV GH FDURQ EDQFDCHVHQ P RXYHP HQW 1 LDJ LGB! HAIX\RILH

8 QH MXQHWH | RXIXHXVH HAHQ SBIQH Ud Bf LRQ «P HUH GH FHV G«FRP ELHV VH P HVXWH
DX[ GlLI«UHQW L BN GH @ WD «GH GH 6RSKRF®! VH KHXUM DX[  SIOHY GX SRXYRIWHWGH
@ GRP IQDWRQ DX[ KlecUDUFKLHV HADX] KDEWXGHV 5 HEDWEBQWGN FDUMV GH @ P DVFX QW
HWGH @ | <P LQW H H S«UP HOW VRQ EHVRIQ GH MVIAEH GH MVIMAH HAGH U< YROM HAVH
WIQYHOM GDQV @ GRXFHXU HMD YX@x<WDELDA VRXV ®f UHIDUG GHV DRQ«V TXL VH | DFHQW
SRXUDMMHUSOH ¢ FH TXLYLHQW

8 Q VSHARF®!I SXDADQW G ®f HW«P RXYDQW P ~@QWGDQWH HWW«aWH SRUA SDU XQ
JURXSH GDRMXUEHY AR HQ QHV FWSLRIHWMRQQHOBIVGH ¢ DQV TXLWDYHUHQABN
JUDQGHV TXHWMRQV GH @ WD «GH G$ QW RQOH

" DMUEXVIRQ
8 QH SLIRGXPWRQ GH @ &RP SDIQIHGHVO XVBQW

QMBUMMRQ &DUR YHOHGHWY 0 HDAD &DDQGLR ~«URP H ) «YUHU / DXUHQFH : DUQ
0 LIXHOF DID -R\ FHO XNDQIRID <RXQHV'1 DP IRXFKL &K@« 3«UMIX[ / MD 7D® DNV



3KV S«GDIRILTXHV
&KDTXH UHSUVHBARQ VHD VXLYIH GXQ ERUG GH VR QH DYHF VRXV BN SXETEV

/ D FRP SDIQIH P HWE GVSRVIMRQ GHV HOWHLI QDQW XQ GRWIHU S«GDIRILTXH WG« SDU
BXU/\VRIQV

o 7UBJIIH GHV/ DEGDAGHV GX WISWT XH GH 6RSKRF®I
¢ 6\ P ER®IGHSRXYRW

e 5DSSRUNQGIYIGX JURXSH

o 3UQASHP DVFX@ I«P 1QQ

o &RGHGX WDIITXH



0$-6%b55( 72— 3DU$XGUH ' HSUIHWHX[ &RQI «UHQFH JHWIFX&H

6<$1& ODWL 1RYHP EWH K
/48 6DII0 DWIHX GH* HHU

38%-& 6 6

' 85¢( P LOXWV

$8* (

3$) * DWW

0 IHX[ FRP SUHQGH®NVP «FDQMP HV GH O SUVHHWGH @ YIRGIQRH FRQM. DB
' DQV ®1 FDGUH GX SUIRMMGH VHQVELD/DWRQ FROWH GV YIRGIQFHV [ DIMAVDX] 1HP P HV

n0 DIV EDUHWRL } &V PRW®@ HQMQGXV VRXYHQW P DIQMV IR P =P H DYDQWGH
WRXYHU®! FRXWDIH GH ®1 IDLH  &H SUHP 1HU12 1 FH SHWASDV VL GLILAG! YHWY @ CEHUM

SXIV @ ®QXH UHFRQWMXPIRQ 2 Q QH VRUNSDV 1QGHP QH GXQH UHDMRQ \WMIQWH GH
YIRBIQFH QRV SLRFKHV QRQ SOV

SXMBXUGKXL" %D YD -O D XQH YIH DSU' V @ YIRGIQFH FROMJID®! -0 D XQH YIH SRWEGH
TXDQG RQ QHVWSQV XQH YIEWP H , WDYHW AWM FRQI«UHQFH JHVEX@H $XGLH
' HSUHWHX] SURSRVH XQ SDUAIH GH VRQ H S«UHQFH SHWVRQQHM! ( @1 P FWGHV P RW VXU
FHWHM FXGDEIQY UHWHOWH SDU BNV YIEWP HV HWAP SXDADQRH GHV SLIRFKHV  YRILH GHV
SIRIHWMRQQHY TXL CHORXUHQW (@1 \ G«YHBSSH FHUIBIQV FRQFHSW W«RUTXHV
SHP HMIQWGH P HX[ FRP SUHQGUH FH TXLVH NRXH GDQV XQH UIHDMRQ VR LTXH FRQM ®
FRHAW VADWJIIHV GDGDSVMRQ P AR UJXOMRQ GX TXRWEHQ  IQRQPURQV
SDUDGR] DBV GMRQDQFH FRIQMYH

9RXV FRQQDIMAH] ™

P LOXWV SRXU WQWU GH P IHX[ FRP SLHQGH ®V IHP P HV YIFWP HV GH YIR®IORV
FROMJIDBN  HWEB! FRXUWDI H IOYIME®! GRONHGV | ROWSUHXYH

P LOXWV SRXUIDILH\VRP EHUGN « W XHWHV HAQRV SU«MJ «V VXUGBN YIPWP HV

P LOXWV SRXU G«WIFRWU IO SDU 110 @ WIGI GDQV @TXH®! AV ITHP P HV VRQW
HAHWP «HV

8 Q SURMMGX &HQWH FXOMUHOGH' XLEX\ GX 3MQ GH &RK«IRQ 6RADCHWGX &3$6 GDQV G
FDGUH GH @ FDP SDIQH GX 5XEDQ %DQF &HXLALW P ERQ/MH CHQIDIHP HOWGH FKDFXQ HW
GH FKDFXQH ¢ QH NoP DIV FRP P HWAH  FDXWRQQHU RX HOFRUH SDWHU VRXV MBIQFH GHV
DRV GH YIRBIQRHY FRQAH GV I HP P HV



&LQ«PD

' IGL ) HWIYDCOE ) LI 2 XYHUN

6<$1&(6 /XQGL HWPDWGEL PDW _ KHW K
/48 6DWMI0 DWIHX GH* HHU

38%4& 6 6 6

' 85¢( K

$8* (

3%)

/H) HWYDO, ) LB V 2 XYHUV VH GURX®! FKDTXH DQQ«H DX P RLY GH P DU/ 3HQGDQWGHX[
VHP DIOHV LOSURSRVH GHV SLRMPARQV GH 11 V FROWH ®1 LDAVP H GDQV GH QRP ELHX|
@HX[ DWRADWY HQ %HOLTXH | IDQFRSKRQH &KDTXH SURMPARQ HAWWXIYIH GXQ «FKDQIH
DYHF ® SXEQE

&DORWIH «W $  DQV &KUYV DIV ' IGL JWDQGWHOAH GHX[ PRQGHV , @
PDMVRQ RQ SDUBI FKIQRY HWRQ UHVSHAM BN FRXWP HV VRXV @ VXUHMQRH GH
&KXQIMQI @ P 2HGH IDP L  GHKRWY FHAGI LR\ DXP H GH @ CEHWY HQAH ®f VADM
GV SRWMV HWGN SUHP IHY «P RV 3RXU &KUY FHW«W VHD FHXL GH \RXWV OV
H S«UHQRHV FRP P H SRXUGILH DGIHX ¢ VRQ HQI DQFH

' DMMEXVIRQ
5« DDk SDUGHDQ: DQJ _ -QWABUW SDU JDDF: DQJ -RDQ&KHQ B6KILUBA &KHQ
/ DQIXH D@LV IWDQEDY_ 3D\ VGRUWIIQH (VWAB QI $QQxH

$1-0$721

/ HVSDFH -HXQHV ' RP DIQH GH 9@ 6\ * HIAXGH HW®I &HQWH FXOUHOVDWRAHQW
SRXUYRXV SUIRSRVHUXQH DQIP DMRQ ¢ @ VXIW GH FKDTXH V«DQRH VFROILH GDQV @ VD@
0 DWIHX GH* HHU VRXVIRWP H GH GKEDASKIER HWGH YRWM GX SXEQE



/$5%2 : 1 &+ /HSUW GHODWHOW ' X RP DQ ¢ G<FLDQ

6<$1&(6 0DUEL I«YUHU _ K K HWPHRHGL I«YUHU K
/48 6D®0 DWIHX GH* HHU

38%& 6 6 6

'85¢( K P lOXwWV

$8* (

39)

& HWOXQ GHV LB V GDPMRQ TXL SRUM @ VIQDWIH GXQ WDDDWXU EHOH 2 QHU
0 DWHW HSDWH / H U<DODWXUGH ' XH@BN VDWIBT XH DX WRIM2 P H YRBMGH @ F«@EWH
ILDQRKIVH WkH GHV %' GH ) LDQFT HWODQ +DP P H R» GRQ UMARXYH ¢ QRXYHDX 7RP HU
6LMBA GDQV ®1 LY ®f WAH

' HSXIV CGHQ®YHP HQW EUKWBO GH WVRQ Il¥ 1RRP  /DUR : IQFK |DIW GREMW GXQH
IP SR\ DE®! P DRKIQDWRQ FKHUFKDQWE (DQ«DOW HWE G WKILH B JURXSH :  3RXUIDILH
«FOMUD YUY HAHWRXYHUVRQ | / DUIR VH @QFH GDQV XQH WDTXH VDQV IHBFKH ' HV

IRU-W FDQDGHQQHY HQ SDWDQWSDU YDQINRN HWIMVTXH GDQV BV SURIRQGHXWY GHV
P LQHVELLP DQHV LOQH VDIMSDV HQFRUH TX LOGHYUD | DILH | DFH DX[ G«P RQV GX SDWk«

" MUEXVIRQ

5«DDA SDU 2 HU 0 DAWHW HSDWH _ -QMSWW SDU 7RP HU 6IMBA  -DP HV ) LDQFR
SEWBH+HWP H_ ' DMMEXWXU

2 ELRWHU_/ DQIXH DQI@LV 1WDQEDY 3D\ VGRWIQH %HOLTXH ) WDQFH_ $QQ«H

$QIP DURQ

/ D YEQRWE TXH ®f &HQAH FXOXUHOHWG VSDFH -HXQHY VDWRAHQASRXU YRXV SURSRVHU
GHVDQP DMRQVHQFDMHGX DX I«YUHU DX 6 6 6 /H/DQP DAWRQVVRQW
SIRSRW«HV HQ P DAWXH RX HQ DSW VP IGL &HV DQIP DARQV DXLIRQWIHX VRXV IRWP H GH

GEDWBKI®
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( Q SDUMQDUDWDYHF BV -HXOQHWHY P XVIFDBN HAMBH &XOMUH &UHZ GH G50 %896 6HPARQ
%RP DO

&ROVAQX

) LGB GX FR«@EWH DFFRUGKRQMM ' IGHU/ DR $® D VIP SRVH SURIUHWMYHP HOWFRP P H
XQH QRXYH®D 1LIXUH IQFRQRXLODE®! GH @ VP QH EHOH 9IELDQW MOP: LH HAMOQPDU«H
H@! WDPH VRQ SLRSUH FKHP 1Q HOWH WDGIMRQY LHYMWHY VRXFKHV GH D] SRS VHOVE®
FKDQVRQV ¢ W[ W HW«@QV | ROI DFRXVWTXHV AL ¢ @ FRP SRUMRQ HWE GxFUMKLH $® D
IDERQQH VRQ XQYHW EIHQ ¢ HB HBWE ®@ IR GH VHV WDAQHV IDP .CDBN HWGH \D
J«Q<UDARQ VBQGLY TXH VRQ S? IH JQH GV DUDQIHP HQW HWWRFFXSH GH @ GILHAMRQ
DUAMIXH ' H FHWA FREDERIDARQ QDAWXQ HOWH GHX[ MQIX@HU TXHIXH SDUMQAH @
GRXPAHXUP «@QFRAXH GH / DQD ' HO5H  HWD SXMDQRH « YRFDWEFH GHV P XMTXHV GX

P RQGH

&KDUMP DA XH HAGRWH GXQH YR P DIQWIXH HQRXUH GHWRLY P XMEHQV GRQWRQ
IGWH $@ D GS®H GHV FKDQVRQV SUQASDBP HOMHQ DO H SGRUDQNGHY We P HV
TXLOLVROWAKHY W TXH @ IDP LG @ P «P RILH GHV DOAHQV P RXURX BN DQIRMAMHV
GH VRQ WP SV ( QWH WDQWP MMRQ RUDB! WP RGHIQW $® D HAWWRQ JURXSH RITUHQWKQH

SHURWPDQFH ¢ @ IRV IOWP H YIELDQM HWIQVSILDOM SRQPM«H GH FRP SCHW HW
G«P RARQ  FDULO/DIM® DYDQUWRXWGXQH KIMRLLH | DP LID®

' DMALEXVIRQ
$® D/DR  &KDQMRP SHIFXWWRQ ERW ¢ P XMTXH HIHW YR]
110/ DR * XMDUH

* DVSDUYDU  9IRBQ

' IGHU/ DR $FRWG<RQ GIDRQTXH



3KV S«GDIRILTXHV

9RXVSRXYH H SERIWUTXHTXHV DVSHRW GX FRQFHW

o ' MXWRQV VXUQP SRUBQFH GH @ | DP L@ WD QRWRQ GH WDQWP MMRQ RGB! GHV
WDGMRQV

o ' «FRXYHUM GHVIQWXP HQW HAGHV GlLI « UHQWAV LI OXHQRHV P XVIEDBN

o  7DYDIOXUBN «P RWRQV DERUG«HV GDQV BV FKDQVRQV
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( Q SDUMQDUDWDYHF GV -HXOQHWHYV P XVIFDBNV HAMBH &XOUH &UHZ GH G550 %896 6HPARQ
%RP DO

&ROVHQX
SKDXITH YRXGMWMY  FHVAELHQ SOV TXXQ JUIRXSH  FHVAKXQH Gl @I UDARQ DUNME XH
FROPWH DXGDAHXVH HWIP P HOAYH P HQ«H \BP ERXU EDWBQWVXU VP QH SDU XQ

P «@QIH GH YR HWGH SHWRQQDOAY MQIX@ HV ( QAH FRP SRUMRQV RUJIQDBN HW
IP SIRYWVDARQV FKDTXH SHURWP DQFH GHYHQWXQ WUDIQ GH SUAWRQ EWH EUKWM
LOMQVH HWSLRIRQG«P HOWKXP DIQH / HV W[ WV 1LDQFV HWADQV GVRXU TXHARQQHQW
ERXVEXGIQW HW [«G HOW ¢ @ IRV H SRIDQN® EHW G-WH VRL GV UHDWRQV
DP RXUHXVHV BN «SUHXYHV GH @ YIH HWBN WIQURQV GX P RQGH FRQWP SRUDIQ

' HSXLY ®f &UDKP  G«IHQG XQH G«P DUFKH DUMMEIXH IRUM  UcYec®IU B SRMQWHO
AXDAM  GDGXGMV HQ WWDARQ GH KDQGFDS PHQEO GDQV XQ FDGH
SIRIMWMRQQHOSYHFEKDXITH  YRXOMWA ~ GEXVEQW HW P HP ELV SOV DIXHULY
DSSUHQQHQWE  V«FRXWU OXQ XWH ¢ FRQMAKILH HOWHP E®! HW¢ 1DILH NI XQH
KDUP RQIH FREOPPWYH KRW QRWP H &KDTXH DUMAM\ DSSRUM VD YIMRQ GX P RQGH P -~@QW
QMP H ¢ OXQIYHWHO SRXU RIIUU DX SXEQE XQH H S«UHQRH P XVIED®! LQFOMYH HW
YIELDOWM GXQH JUDQGH [P SRUBQRH QRQ VHX®P HOWGXQ SRIQWGH YXH Wi IDSHXWI XH
P DLV «J DOP HQADUMMI XH VRAVBOHWSROAXH  9RQQH KXP HXU «P RARQV HAWQHUI H
VHRQADX LHQGH| YRXV  $WHMQMRQ @D YD FKDXI1HU

" DMULEXVIRQ
P XVIFHQV SDLP L®I FROPW &WDKP  $QOH &KUMRSKHU ) «@AHQ * D- @1 -R- O-RUEDQ

-RWKXD -X@HQ 0 DUH 1 DUAMH 1 RUEQH 2 @MHU 2 P HID 5DSKD- O7DQID 7K«R 7IDJR

<DQQIEN

3DR® ' H/D &WR[ 0 DUAQ 3DQHODQIP DMXW/P XVAHQV ~ &KDQW BRS  SOWQHV

SIRAHWHXUGH IHW YR EDWHUH «GPARQITXH

3LWHV S«GDIRILTXHV
9RXV SRXYH H SEIWUTXHIXHV DVSHAW GX FRQFHUW

o 7WDYDIOXUMAFHSVMRQ HWOQFOMRQ GHV Gl « LHQFHV

o BHOVELD/DMRQ DX Gl «UHQMV VVMKDWRQV GH KDQGLEDS P HQWO

o $WIHUG «PUMMUH VSRQWQ<H VXUEDVH GHV P XMT XHV GX VSHPVEF®!



/ D ELEQRVK TXH YRXV DFFXHI@ GX P DUGL DX VDP HGL SRXU GH QRP ELHXVHV
GFRXYHUMV ¢ WDYHYW VRQ OUH FKR[ GH @MUV EDQGHV GHWQ<HV
GRFXP HQWILHV P DQIDV HAELHQ GDXWHY -0 HQ D SRXUVRXV BN JRYAV HAWRXV
BV oJHV ¢ HP SIXQMU JUDWIWP HQWSRXU GV HQDQW HW¢ SU[ SOV TXH
UDVRQQDE®! SRXUBN DGXOMV

/ HV SLRIHVMRQQHY GH CHVHLI QHP HQWSHXYHQW«J DBP HOWGHP DQGHUXQH FDUM
VS«ADB®!I m FRBPAMW } SRXU HQFRWH SOV GH @UHV ¢ JDUGHU HQFRWH SOV
QWP SVVDQVDXFXQ DY

(WGB! @HQ DYHF ®f P I@HX VAROILH QH VDURW SDV @ FDU® ELEQRWE TXH SURSRWH
VRXWDX ®QJ GH @QQ«H GLYHUWHY DPMRQV SRXU SLRP RXYRIU B SOIMU GH @H
DXSWV GHV «@YHVGH D FRP P XQH

SRXUBV «FR®IV SUP DILHV GH ¥DUYDX|

3HQGDQWDQQ«H VFROILH @ ELECRWA TXH SURSRVH DX[ FOMHV TXL®! VRXKDIWQW
GH SDWHU XQH IR SDU P R HP SUXQWMU GHV @/UHV HWSLRIWU GXQH SHWM
DQIP DARQ GRMUH

/ HV W2 P HV DERUG<V VRQWYDU«V HWRKRIMY SRXU WDQWP HMH G JRVANGH @
GPVUH HWGH @ FX®XUH DX[ HQI DQW

$WHIQURQ VRXWI RLY BN Q/UHV HP SUXQWY GDQV FH FDGUH VRQWHQUHI MAKY VXU B
FRP SW GH GHQVHLIQDQWH  HABIXUJ HVIARQ UHVWM ¢ VD UHVSRQVDELDA



/ HV FQHDX[ GH SDWIDIH VRQWGI LQLY ¢ GDYDQRH HAWUHAMQABN P =P HV VRXWDX
®Q GH@QXH

3RXU E«Q«l IHHU GH AWM SLIRSRVMRQ P HUAL GH UHP S@ @ 11FKH GLQWFUSWRQ
MRLOW ¢ @ ELRFKXUHSRXUGI  VHSWP ELH DX SOV VLG

3RXUFHX] TXL®! VRXKDIWQWIOHWW&I DBP HQASRWE®! GH U VHIHUXQ FU«QHDX
GH SDWDJIH GH FOWH \DQV DQIP DARQ SHQGDQWBN KHXUHV GRXYHUXH GH @
EIECRM2TXH 3RXU SOV GIQR HW IQFUSMRQ P HFA GH FRQEAMU @
ELEQRWE TXH

SRXUGHV «FR®V SUP DULHVGH @ FRP P XOQH

0 DOW @ GMEOFH @ EIEQRW TXH WQWM GH P DIQWQU VRQ DPARQ DXSU' V GHV
«FRON GH D FRP P XQH KRW/ %DUYDX|

/ D EIECRW2 TXH Q«VBQWSDV HQ P HVXUH GH SUHQGH HQ FKDUH BV WD HW
QRUDQMMRQ GX G«SOFHP HOW GH @ FOWH WWHIDMRQ GH EXV  XQH
FREDERUDARQ DYHF ®f FHQWH FX@UHOVH 1HD DQOXHMP HQWSRXU G«GHU GHV
S«URGHV VS«FAUITXHV ¢ @FFXHO GH FHV FOWHV GDQV BV ®FDX[ GH @
ELEQRW2 TXH

3RXUVDYRIWTXHY P FBN VFROLLHV VRQWFRQPHU<V HWFRP P HOWVIQVFULH P HUAL
GH FRQUXOMU® EURFKXUH HWGH FROBAMU®! FHQWH FXGXUHO

6L ELEQRWE TXH HVAHQ P HVXUH GH SURSRVHUG DXWHY DRRYIWY ¢ YHQUDQIP HU
HQ FOWH DX FRXW GH DQxH GV EIECRW«FDILHV SUHQGLRQW FRQWEFW
GUHAMP HOWDYHE BN «FRBN HQ WP SV YRXX

3RXUGHV « FRGV VHFRQGDLLHV
3DV TXHWRQ GH GcOMHUGBN SV JWDQGV

7RXV BV DQV @ ELECQRWE TXH SLIRSRVH GLYHUHV DPAMWY ¢ GHVAQDARQ GHV
FOMWHV GX P\ F®! VHARQGDILH LQI « UHXUHVWX S« UHXU

8 Q MIX GH SIMiM GDQV @ ELEQRWA TXH SRXUGFRXYUUQHVSDFH HABN FRFWRQV
a (H VHRRQGDILH

8 QH DQIP DWRQ G«FRXYHUM GX P DQUIDHQFDWH 2P HVHARQGDILH

8 QH DQIP DARQ FRXS GHF  XUGHV EIEQRW«FDILHV LRP DQ EDQGHV GHWMQ«HV
PDQDV ' HO 2P HVHRQGDULHE @ 2P H

SRXUVIOVULH P HA-GH ARP SGWU O | IFKH GLOVFUSMRQ NRRIOM ¢ @ ELRAKXWH
SRXUB  QRYHP EWH DX SV WG

BLYRXV DYH GDXWHV IG«HV GDPAMMWY ¢ SLRSRVHU QKW SDV ¢ FROEAMU @
ELEQRWE TXH

$WHOMRQ GDQV XQ VRXAL GH LHVSHPWSRXU GRUIDQVMRQ GX WP SV GH WDYDIO
GHV DQIP DWIEHV VRXW GHP DQGH | DIV P RIQV GXQ P RLY DYDQWD GDW VRXKDIWH
VH YHULD UH X\kH



' H@ GRFXP HQVDVIRQ SRXUB « BREXVIRQV "

6LY RXWRXKDITWH]RY¥O02YHBY¥Q «I|LFGH®RF XP HQ WDRKLR Q
O HXJWR F X WILBRQW R X \WD LSR V V LERXDHELEOLRWKGHRDLUHV
SU«SDUHU GHV ORWVY GH OLYUHV FRUUHVSRQGDQW ¢ OHXUV

$ILQH/LPSODIRUJIDQ LGHDWHLQRH L J 8 WD WDIX\GULHV S HF W
G XW H P S3HW U D YGIHOL E O &« RDMKUG . Q V F UK RDABE R PDG H
SDVVHURQW G«VRUPDLV SDU OHV SDUHQWYV

JRUBHOBUHPLYULW LOMHAO2YEM2PHHWPHUHFHY XREW
ILFKGHGHPDQGHE R F X P HQ WIRXOR GLUOR F X WALARQD/X UR QW

SOXVX ©ODHPSOYWEHSYDUHQWW « UHVYEP\D LV RIQD D
WUDQVPHOBALE® L R WHKETXHAM DHVWGR@ LY VHD MX U
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